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Sectoral Indices Performance
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Indian markets closed the week with marginal gains.
The BSE Sensex closed at 18376 up 0.6% for the week
while the NSE Nifty closed at 5516 up 0.74%. Broader
markets too remained positive for the week. The BSE
CD and BSE FMCG Indices were the major gainers for
the week while the BSE Auto Index was the major
loser. Global Indices too remained subdued during
the week.

Serco acquired Intelenet Global Services Pvt
Ltd, a leading provider of business process
outsourcing services for Rs 2,770‐crore. The
UK‐based Serco is an FTSE 100 international
services company, will pay nearly £385 million
to buy Intelenet, which boasts of clients in the
UK the US and India Intelenet's clients include
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UK, the US and India. Intelenet s clients include
Barclays, State Bank of India, Travelport, Apria
Healthcare, BSNL and Aircel.

Schneider Electric has signed an agreement
to acquire 74 per cent in power storage
solutions firm Luminous Power Technologies
for around Rs 1,400 crore (€215 million).

JSW Energy said its Canadian $422‐million (Rs
1,900‐crore) deal to acquire Canadian coal
producer CIC Energy Corp has fallen through.
JSW Energy said the deal was subject to CIC
obtaining regulatory approvals, completing
confirmatory due diligence and CIC complying
with certain conditions stipulated in the
acquisition and supplementary
agreements, which were not fulfilled.
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    Nifty Technical Outlook

NIFTY
    Weekly High 5,604.95      

Weekly Low 5,458.60      
20 DMA 5,485.36      
50 DMA 5,643.80      
100 DMA 5,581.60      
RSI (14) 51 23
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It was a criss‐cross week of trade for the Index with the Nifty gaining half
a percent over the week. The Index registered an intraweek high of
5604.95 and a low of 5458.60 and finally closed at 5516.70.

The Index reversed from its highs of 5604 on Friday which happened to
be a major resistance area for the Nifty. The 5600 levels could act as a
major resistance area for the Index in the near term. Failure to move RSI (14) 51.23           

SENSEX
Weekly High 18,672.65    
Weekly Low 18,199.52    
20 DMA 18,302.51    
50 DMA 18,810.52    
100 DMA 18,613.74    
RSI (14) 50.91            

Top Nifty Gainers Top Nifty Losers
Company Close Chg. % Company Close Chg. %
RELIANCE COMMUNI 93.35                9.76              TATA MOTORS LTD 1,023.80           (5.97)             
RELIANCE CAPITAL 524.10             7.46              MAHINDRA & MAHIN 669.05              (5.09)             
HINDUSTAN UNILEV 318.55             5.50              HINDALCO INDS 189.15              (4.25)             
AMBUJA CEMENTS 143.10             5.30              CAIRN INDIA 335.10              (3.36)             
SUN PHARMA INDU 467.65             5.10              TATA STEEL LTD 573.25              (2.04)             

2

major resistance area for the Index in the near term. Failure to move
past 5600 could bring the Index lower towards 5485 and 5328 in the near
term. A fall below 5328 could turn sentiments overtly negative for the
Index in the medium term.

Consoliadation of the Index at current levels could take the Index higher
towards 5645 and 5730 levels on the upside. Expect the Index to trade in
the range of 5350‐5650 for the week before breaking out in either
direction.



Technical Picks for the Week

VOLTAS: BUY(164.80)
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The stock has been on an intermediate term down trend and has reversed from its near term lows
depicting a short term uptrend. The 10 DEMA has just moved above the 20 DEMA. The stock has
broken past its intermediate downtrend line. Momentu oscillators on the hourly charts signal a
buy for the stock. We recommend buying the stock at current levels for a target of 185 and a SL of
153 in the next 8 to 10 trading sessions.



Technical Picks for the Week

BOMBAYDYEING: BUY(363.80) 
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The stock has broken past the sideways range on the upside. The stock has closed above its 10 and
20 DEMA indicating a bullish view. The 14D RSI is at 54.25 and is pointed higher. Momentum
oscillators for the stock on the hourly charts signal a buy. We recommend a buy for the stock at
current levels for a target of 400 and a SL of 348 in the next 8 to 10 trading sessions.
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