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Market Overview Index Close Chg (%) Chg5D(%) P/E
. . NIFTY 5,551.10 (0.01) (0.25) 16.72
It was a range bound d.ay of tra.de for the Indian markets with SENSEX 18.528.96 0.05 (0.03) 16.87
the key benchmark Indices closing almost on a flat note. Auto CNX 500 4.464.00 0.08 (0.18) 15.73
stocks were the major laggards. The BSE Sensex closed at BSE MCAP  6,871.68 0.12 (0.37) 16.09
18528.96 up 10.15 points while the NSE Nifty remained BSESCAP  8,342.80 0.00 (1.10) 10.93
unchanged at 5551.10. The overall market breadth was negative.
Prominent gainers among the Nifty include Index Close  Chg(%) ChgsD(%)  P/E
. 12,684.68 0.36 0.96 13.95
HINDUNILVR, BHARTIARTL and RANBAXY while the losers were ﬁi;’gmq s el EO 73; .
MARUTI, BAJAJAUTO and TATAMOTORS. BOVESPA  64,621.97 0.32 (1.28) 9.87
FTSE 5,942.69 (0.57) (2.10) 14.13
CAC 4,007.26 (1.25) (2.47) 12.19
Corporate News DAX 7,410.52 (1.09) (1.56) 12.47
» Lower gains pulled down the net profit of Hindustan Unilever (HUL) by two per cent to Rs NIKKEI 9,795.02 (0.32) 073 17.07
569 crore for the quarter ended March 31, against Rs 581 crore reported last year. HANGSENG  23,336.00 0.76 (1.26) 12.30
However, net sales was up 13.5 per cent for the quarter to Rs 4,899 crore from Rs 4,315 STRAITS 3,144.82 0.33 (0.20) 10.60
crore reported last year. Of this, the domestic consumer business, which makes up the KOSPI 2,139.17 (0.39) (2.43) 13.05
bulk of its turnover, grew almost 14 per cent to Rs 4,565 crore from Rs 4,005 crore SHANGAI 2 878.69 0.20 (1.84) 16.07
reported last year. BS T ' ' '
> Adani Power Ltd on Monday said its quarterly net profit rose 77 per cent to Rs 174 crore Commodity (In $) Close Chg (%)  Chg 1M(%)
from Rs 98 crore a year earlier. Revenue for the three months to March jumped by 325 BRENT CRUDE 114.52 (1.29) (9.29)
per cent to Rs 856 crore from Rs 201 crore. BS GOLD 1,511.80 (0.12) 251
ek Mn ek a4y n iy e a e SILVER 37.81 (0.18) (7.64)
o 1awa 1viviwuil o> LUUGY alu 1L UNTadTu suudivial y studl Ldiiu NUveH (JLn) win 1a.oc 1 vinuvnl
pound (over Rs 7,300 crore) to refinance existing debt and other purposes. "Jaguar Land L E AL 2S00 .27 (2.72)
Rover Plc, the parent company of Jaguar Cars and Land Rover, announces the offer of LME COPPER 8,866.75 0.67 (10.03)
sterling and US dollar denominated senior notes of 1,000 million pounds equivalent," INDIA
Tata Motors informed the Bombay Stock Exchange (BSE) about a statement issued by the MCX GOLD (Rs) 21,980.00 0.67 4.17
British arm. BS MCX SILVER (Rs) 56,888.00 433 (3.12)
» Hindalco Industries has posted a net profit of Rs 708 crore for the quarter ended March
31, as against Rs 664 crore for the same period last year. Net sales jumped 27 per cent, to Currency Close Chg(%)  Chg 1M(%)
Rs 6,846 crore, for the given period. Its earning before interest, tax, depreciation and USD-INR 44.68 0.09 (0.63)
amortisation (Ebitda) improved by 12 per cent, at Rs 1,020 crore, from Rs 913 crore a GBP-INR 73.29 0.01 (0.97)
year earfier. BS EUR-INR 64.04 0.46 0.14
» Federal Bank's net profit for the fourth quarter increased 46.96 per cent to Rs Ul 2 B0 1200,
171.72 crore as against Rs 116.85 crore in the same quarter of the previous fiscal. For the GBP-USD 1.64 (0.01) 0.35
year ended March 2011, its net profit was Rs 587.08 crore, which is 26.38 per cent higher EUR-USD 1.43 (0.19) (0.68)
than Rs 464.55 crore clocked in 2009-10. BS JPY-USD 0.01 (0.07) (5.08)
Turn Over Buy Value Sell Value Net Value
Fll's 2,613.60 2,964.90 (351.30)
Dil's 500.92 626.70 (125.78)
CLIENT 1,598.89  1,617.98 (19.09)
PROPRIETARY 537.70 531.97 5.73
NRI 1.06 0.60 0.46
. Advances/Declines NSE BSE
Turnover Analysis
ADVANCES 592 1,284
DECLINES 833 1,512
UNCHANGED 51 109
5-May 114,885
AD RATIO 0.71 0.85
4-May 120,040
3-May 155,801
2-May 6 88,135
- 45,000 90,000 135,000 180,000 225,000
Millions
M Cash Derivatives
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Nifty Technical Outlook

The NSE Nifty remained quite range bound on the first day of the trading week and finally
closed the day on a flat note. The Index recorded an intraday high of 5586.05 and a low of
5502.05 and finally closed at 5551.10 down 0.35 points. Among the Nifty stocks 16 of them
closed in the green while 34 of them closed on the declining side. Crucial support for the
Index is at 5502 and 5472 while the resistance is at 5586 and 5630.

The Index has found major support around the 5500 levels and is trying to form a trading
base around these levels. The Index could witness a pull back towards 5630 and 5700 levels
in the near term. Failure to cross 5700 on the upside could trigger another round of
downtrend for the Index.

Sensex Nifty
10 DMA 18,868.24 5,660.34
20 DMA 19,147.09 5,746.68
50 DMA 18,774.97 5,633.04
RSI - 14D 40.87 40.20

BSE Sectoral Watch

Nifty Vs India VIX

INDICES CLOSE  CHG(%)- 1D CHG(%)-5D CHG(%)- 1M P/E
AUTO 9,104.72 (1.29) (0.09) (3.16) 11.25 7500 - - 100
BANKEX 12,597.86 (0.37) 1.75 (5.07) 15.98 6000
cD 6,194.54 (0.32) 1.31 (3.62) 20.96 WM 75
CG 12,738.88 (0.13) 0.26 (7.19) 24.00 > 4500 - §
FMCG 3,699.66 1.24 0.50 1.38 29.53 B 3000 - 50 B
HC 6,059.60 (0.01) (1.83) (0.97) 10.69 £
IT 6,060.20 (0.07) (0.45) (7.70) 22.49 1500 W"\m 25
METAL 15,518.95 0.74 (1.41) (5.98) =
OIL & GAS 9,855.01 0.08 1.63 (2.63) 14.15 0 ' ' 0
POWER 2,593.30 (0.15) (1.80) (6.78) 20.98 10-May-10 10-Sep-10 10-Jan-11
PSU 8,871.73 0.42 1.07 (2.17) 14.46
REALTY 2,092.85 (0.22) (2.36) (15.17) 14.56 NIFTY Index VIX
TECH 3,634.38 0.49 (1.02) (6.26) 24.47
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Technical Picks

ICICIBANK: BUY (1083.00)

| P73 108300
T thh on 11/05/10 127500 gt
* hverage 1095 F
Llowon 02/08/11 U380
I SMBNG e Close{10) 1080300
W40 on Clase20) 1094550

IRSL on Close(14) 45,71

The stock has been trading in a sideways mode for the past one month but has been on a
short term downtrend. The stock has reversed from its near term lows. The 14D RSl is at
49.79 while the hourly oscillators are in positive zone. The 10 DEMA has crossed above the
20 DEMA. We expect the stock to continue its upward momentum in the near term. We
recommend buying the stock at current levels for a target of 1135 and a SL of 1045 in the
next 5 to 6 trading sessions.
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SCRIP CLOSE PIVOT POINT S1 S2 S3 R1 R2 R3
ABB IS Equity 874.15 880.03 862.37 850.58 821.13 891.82 909.48 938.93
ACC IS Equity 869.70 868.88 857.82 845.93 822.98 880.77 891.83 914.78
ACEM IS Equity 150.00 151.17 147.83 145.67 140.17 153.33 156.67 162.17
AXSB IS Equity 1,389.80 1,408.07 1,366.13 1,342.47 1,276.87 1,431.73 1,473.67  1,539.27
BHARTI IS Equity 368.30 370.53 364.02 359.73 348.93 374.82 381.33 392.13
BHEL IS Equity 2,181.60 2,200.98 2,151.97 2,122.33 2,043.68 2,230.62 2,279.63 2,358.28
BPCL IS Equity 589.15 592.38 581.77 574.38 556.38 599.77 610.38 628.38
CAIR IS Equity 336.15 337.50 333.95 331.75 326.00 339.70 343.25 349.00
CIPLA IS Equity 316.60 317.37 312.83 309.07 300.77 321.13 325.67 333.97
DLFU IS Equity 233.55 237.80 228.15 222.75 207.70 243.20 252.85 267.90
GAIL IS Equity 463.85 466.88 458.97 454.08 441.28 471.77 479.68 492.48
GRASIM IS Equity 472.60 467.52 460.78 448.97 430.42 479.33 486.07 504.62
HCLT IS Equity 463.05 472.72 450.43 437.82 402.92 485.33 507.62 542.52
HDFC IS Equity 476.55 473.80 467.75 458.95 444,10 482.60 488.65 503.50
HDFCB IS Equity 694.60 693.80 687.75 680.90 668.00 700.65 706.70 719.60
HH IS Equity 1,742.80 1,745.55 1,725.60 1,708.40 1,671.25 1,762.75 1,782.70  1,819.85
HNDL IS Equity 1,697.45 1,670.08 1,627.37 1,557.28 1,444.48 1,740.17 1,782.88 1,895.68
HUVR IS Equity 284.75 281.12 273.53 262.32 243.52 292.33 299.92 318.72
ICICIBC IS Equity 267.55 269.57 263.88 260.22 250.87 273.23 278.92 288.27
IDEA IS Equity 66.60 66.85 65.85 65.10 63.35 67.60 68.60 70.35
IDFC IS Equity 154.25 155.70 152.10 149.95 144.20 157.85 161.45 167.20
INFO IS Equity 158.25 156.82 154.53 150.82 144.82 160.53 162.82 168.82
ITC IS Equity 190.20 190.82 186.88 183.57 176.32 194.13 198.07 205.32
JPA IS Equity 96.00 97.70 93.95 91.90 86.10 99.75 103.50 109.30
JSP IS Equity 666.25 666.93 654.97 643.68 620.43 678.22 690.18 713.43
LT IS Equity 1,678.15 1,703.80 1,640.75 1,603.35 1,502.90 1,741.20 1,804.25  1,904.70
MM IS Equity 722.15 726.93 714.47 706.78 686.63 734.62 747.08 767.23
MSIL IS Equity 1,262.35 1,264.95 1,247.90 1,233.45 1,201.95 1,279.40 1,296.45 1,327.95
NATP IS Equity - - - - - - - -
ONGC IS Equity 304.20 303.43 299.02 293.83 284.23 308.62 313.03 322.63
PNB IS Equity 309.95 310.95 306.10 302.25 293,55 314.80 319.65 328.35
PWGR IS Equity 104.20 104.73 103.32 102.43 100.13 105.62 107.03 109.33
RBXY IS Equity 103.45 103.73 102.72 101.98 100.23 104.47 105.48 107.23
RCOM IS Equity 519.10 524.32 510.83 502.57 480.82 532.58 546.07 567.82
RELI IS Equity 672.00 682.98 656.17 640.33 597.68 698.82 725.63 768.28
RIL IS Equity 1,009.15 1,018.15 991.60 974.05 929.95 1,035.70 1,062.25 1,106.35
RPWR IS Equity 1,011.65 1,009.28 1,001.12 990.58 971.88 1,019.82 1,027.98 1,046.68
SAIL IS Equity 167.80 168.70 165.50 163.20 157.70 171.00 174.20 179.70
SBIN IS Equity 169.65 168.97 167.93 166.22 163.47 170.68 171.72 174.47
SIEM IS Equity 835.40 843.47 823.38 811.37 779.27 855.48 875.57 907.67
STLT IS Equity 170.40 171.85 168.05 165.70 159.55 174.20 178.00 184.15
SUEL IS Equity 53.80 54.62 52.73 51.67 48.72 55.68 57.57 60.52
SUNP IS Equity 434.65 437.10 427.70 420.75 404.40 444.05 453.45 469.80
TATA IS Equity 612.10 619.30 602.30 592.50 565.70 629.10 646.10 672.90
TCS IS Equity 1,144.60 1,165.72 1,118.93 1,093.27 1,020.82 1,191.38 1,238.17 1,310.62
TPWR IS Equity 1,164.70 1,158.03 1,146.67 1,128.63 1,099.23 1,176.07 1,187.43 1,216.83
TTMT IS Equity 1,176.85 1,182.72 1,163.03 1,149.22 1,115.72 1,196.53 1,216.22 1,249.72
UT IS Equity 1,137.15 1,147.65 1,120.50 1,103.85 1,060.05 1,164.30 1,191.45 1,235.25
WPRO IS Equity 436.15 437.95 433.40 430.65 423.35 440.70 445.25 452.55
NIFTY INDEX 432.50 433.07 427.43 422.37 411.67 438.13 443.77 454.47
SENSEX INDEX 19,091.17 19,270.62 18,892.02 18,692.87 18,115.12 19,469.77 19,848.37 20,426.12
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Disclaimer

This Newsletter has been prepared by 03 Securities Private Limited (03 Securities) to provide information about the company(ies) and sector(s), if
any, covered in the report and may be distributed by it and/or its affiliated companies solely for the purpose of information of the select recipient
of this report. This report and/or any part thereof, may not be duplicated in any form and/or reproduced or redistributed without the prior written
consent of 03 Securities. This report has been prepared independently of the companies covered herein. 03 Securities and/or its affiliated entities
are a multi-service, integrated investment banking, investment management and brokerage group. 03 Securities and/or its affiliated company(ies)
might have lead managed or co-managed a public offering for the company(ies) covered herein in the preceding twelve months and might have
received compensation for the same during this period for the services in respect of public offerings, corporate finance, investment
banking, mergers & acquisitions or other advisory services in a specific transaction. 03 Securities and/or its affiliated company(ies) may receive
compensation from the company(ies) mentioned in this report within a period of three to six months' time following the date of publication of this
Newsletter for rendering any of the above services. Research analysts and Sales Persons of 03 Securities may provide important inputs into the
investment banking activities of its affiliated company(ies) or any other firm or company associated with it.

While reasonable care has been taken in the preparation of this report, it does not purport to be a complete description of the securities, markets
or developments referred to herein, and o3 Securities does not warrant its accuracy or completeness. 03 Securities may not be in any way
responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this report. This report
is provided for information only and is not intended to be and must not alone be taken as the basis for an investment decision. The investment
discussed or views expressed herein may not be suitable for all investors. The user assumes the entire risk of any use made of this information. The
information contained herein may be changed without notice and o3 Securities reserves the right to make modifications and alterations to this
statement as they may deem fit from time to time.

03 Securities and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or
sell the securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or
other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or
lender/borrower to such company(ies) or may have other potential conflict of interests with respect to any recommendation and other related
information and opinions.

. This report is neither an offer nor solicitation of an offer to buy and/or sell any securities mentioned herein and/or not an official confirmation of .
any transaction. This report is not directed or intended for distribution to, or use by any person or entity who is a citizen or resident of or located in
any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or
which would subject 03 Securities and/or its affiliated company(ies) to any registration or licensing requirement within such jurisdiction. The
securities described herein may or may not be eligible for sale in all jurisdictions or to a certain category of investors. Persons in whose possession
this report may come, are required to inform themselves of and to observe such restrictions.
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