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Sectoral Indices Performance
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It was a second consecutive week of negative close for
the markets on the back of negative cues both on the
global and domestic front. Both the key benchmark
Indices closed with losses of 2 percent on a WoW basis.
Almost all the sectoral indices closed in the red with
FMCG Index remaining the sole gainer for the week.
Rate sensitives faced the major brunt. World Indices
remained subdued during the week.

India's merchandise exports fell to a 12‐
month low of $19.9 billion in October. As a
result, the trade deficit rose to a four‐year‐high
of $19.6 billion in the month. Imports in
October soared 21.7 per cent to reach a three‐
month high of $39.5 billion. The faster import
growth was mainly on account of higher prices
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growth was mainly on account of higher prices
of crude oil and vegetable oil, and an increase
in imports of coal as well as gold and silver.

In a clear sign of deceleration, the industrial
growth has slumped to a 24‐month low of 1.8
per cent in September. The 1.8 per cent year‐
on‐year increase in the index of industrial
production (IIP) — compared with 6.1 per cent
for September 2010 — marks the third
successive month of decline, from 9.5 per cent
in June to 3.8 per cent in July and 3.6 per cent
in August.

The annual WPI‐based food inflation eased to
11.81 per cent in the week ended October
29, lower than the previous week's annual rise
of 12.21 per cent, which marked a nine‐month
high.
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    Nifty Technical Outlook

NIFTY
    Weekly High 5,317.50      

Weekly Low 5,142.25      
20 DMA 5,173.82      
50 DMA 5,051.04      
100 DMA 5,223.18      
RSI (14) 54 93
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After hovering in the range of 5200‐5350 for the past fortnight the
Index witnessed a breakdown in the range on Friday. The Index
registered weekly lows of 5142.25 before closing the week at 5168.

From a technical perspective the short term positive momentum for
the Index has just turned bearish with momentum oscillators rolling
i t th ti Th d i t d h l th RSI (14) 54.93           

SENSEX
Weekly High 17,658.34    
Weekly Low 17,096.84    
20 DMA 17,197.87    
50 DMA 16,804.69    
100 DMA 17,377.47    
RSI (14) 55.05            

Top Nifty Gainers Top Nifty Losers
Company Close Chg. % Company Close Chg. %
CAIRN INDIA 314.60             4.43              BHARAT PETROL 558.75              (11.15)           
AMBUJA CEMENTS 163.30             4.38              IDFC LTD 118.75              (10.31)           
HERO MOTOCORP LT 2,172.95          4.00              RANBAXY LABS LTD 468.35              (8.63)             
BHARTI AIRTEL 395.60             2.90              TATA STEEL LTD 429.85              (8.12)             
ACC LTD 1,218.60          2.78              ICICI BANK LTD 821.00              (7.23)             
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into the negative zone. The upward moving trend channel on the
daily charts of the stock from the October lows of 4730 has been
broken on the downside indicating a retracement of the upmove
from 4730 to 5400.

With the Index closing the week below its key short term moving
average (20‐DMA) expect bearishness to continue in the markets
with major support around the 5050 levels on the downside.
However a sharp pullback past the 5220 levels could take the Index
higher towards the 5300 levels during the week ahead.



Technical Pick for the Week

STERLITE: SELL (117.20)
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The stock has been in a continuous long and short term downtrend. The stock is trading below its
key short term moving averages. Momentum oscillators on the hourly and daily charts of the stock
have rolled bearish reflecting bearishness for the stock in the short term. We recommend selling
the stock at current levels for a target of 106 and a SL of 124 in the next few trading sessions.



Corporate Actions

Company Name  Ex‐Date Purpose
Thinksoft Global Services Limited 16‐Nov‐11 INTERIM DIVIDEND RS.2/‐ PER SHARE
Suprajit Engineering Limited 16‐Nov‐11 INTERIM DIVIDEND RE.0.30 PER SHARE
Page Industries Limited 16‐Nov‐11 2ND INTERIM DIVIDEND RS.12/‐ PER SHARE (PURPOSE REVISED)
Asahi Songwon Colors Limited 16‐Nov‐11 INTERIM DIVIDEND RS.1.25 PER SHARE
Astral Poly Technik Limited 17‐Nov‐11 INTERIM DIVIDEND RE.0.50 PER SHARE
Jaypee Infratech Limited 17‐Nov‐11 INTERIM DIVIDEND
XL Energy Limited 17‐Nov‐11 ANNUAL GENERAL MEETING
Financial Technologies (India) Limited 17‐Nov‐11 2ND INTERIM DIVIDEND
PI Industries Limited 17‐Nov‐11 INTERIM DIVIDEND RS.2/‐ PER SHARE
NMDC Limited 17‐Nov‐11 INTERIM DIVIDEND RE.1/‐ PER SHARE
Allcargo Logistics Limited 17‐Nov‐11 INTERIM DIVIDEND RE.1/‐ PER SHARE
Symphony Limited 17‐Nov‐11 ANNUAL GENERAL MEETING / DIVIDEND RS 10 PER SHARE
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This Newsletter has been prepared by o3 Securities Private Limited (o3 Securities) to provide information about the company(ies) and sector(s), if
any, covered in the report and may be distributed by it and/or its affiliated companies solely for the purpose of information of the select
recipient of this report. This report and/or any part thereof, may not be duplicated in any form and/or reproduced or redistributed without the
prior written consent of o3 Securities. This report has been prepared independently of the companies covered herein. o3 Securities and/or its
affiliated entities are a multi‐service, integrated investment banking, investment management and brokerage group. o3 Securities and/or its
affiliated company(ies) might have lead managed or co‐managed a public offering for the company(ies) covered herein in the preceding twelve
months and might have received compensation for the same during this period for the services in respect of public offerings, corporate
finance, investment banking, mergers & acquisitions or other advisory services in a specific transaction. o3 Securities and/or its affiliated
company(ies) may receive compensation from the company(ies) mentioned in this report within a period of three to six months' time following
the date of publication of this Newsletter for rendering any of the above services. Research analysts and Sales Persons of o3 Securities may
provide important inputs into the investment banking activities of its affiliated company(ies) or any other firm or company associated with it.

While reasonable care has been taken in the preparation of this report, it does not purport to be a complete description of the
securities, markets or developments referred to herein, and o3 Securities does not warrant its accuracy or completeness. o3 Securities may not
be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this
report. This report is provided for information only and is not intended to be and must not alone be taken as the basis for an investment decision.
The investment discussed or views expressed herein may not be suitable for all investors. The user assumes the entire risk of any use made of
this information. The information contained herein may be changed without notice and o3 Securities reserves the right to make modifications
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and alterations to this statement as they may deem fit from time to time.

o3 Securities and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy
or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn
brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor
or lender/borrower to such company(ies) or may have other potential conflict of interests with respect to any recommendation and other related
information and opinions.

This report is neither an offer nor solicitation of an offer to buy and/or sell any securities mentioned herein and/or not an official confirmation of
any transaction. This report is not directed or intended for distribution to, or use by any person or entity who is a citizen or resident of or located
in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or
which would subject o3 Securities and/or its affiliated company(ies) to any registration or licensing requirement within such jurisdiction. The
securities described herein may or may not be eligible for sale in all jurisdictions or to a certain category of investors. Persons in whose
possession this report may come, are required to inform themselves of and to observe such restrictions.
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