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Market Overview Index Close Chg (%) Chg5D(%) P/E
. . NIFTY 5,448.20 0.92 2.10 16.26
It was a sea of red for the Indian markets with the key benchmark (0.92) (2.10)
Indices drifting lower by over a percent on the back of heavy sellin SENSEX 18,177.32 ) 2L 1044
I 1Tt W Vi \ |
Th iSE S Y | d i 18137.35 d 207.68 poi Yc h'|g CNX 500 4,400.95 (0.79) (1.78) 15.49
pt:essure. if € | ensexc _Ose ad | d own ) i?m Svc\; : el BSE MCAP 6,804.29 (0.66) (1.49) 16.03
the NSE Nifty lost 60.05 p0|nt§ and closed at 5438.95. Banking and Oi BSE SCAP 8,255.36 (0.62) (2.01) 10.68
& Gas stocks faced the major brunt. The overall market breadth
remained weak. Prominent gainers among the Nifty include Index Close Chg (%)  Chg 5D(%) P/E
JINDALSTEEL, HINDUNILVR and BAJAJAUTO while the losers were DOW 12.479.58 (0.55) (2.20) 13.70
SBIN, ONGC and SAIL. NASDAQ ~ 2,783.21 0.03 (3.09) 23.75
BOVESPA 63,673.34 1.34 (1.86) 9.67
FTSE 5,861.00 (1.06) (2.62) 14.30
CAC 3,941.58 (1.21) (2.74) 11.75
Corporate News DAX 7,256.65 (1.77) (3.26) 12.52
» State Bank of India (SBI), the country’s largest, declared its worst quarterly result in over NIKKE 9,632.18 0.79 (2.25) 16.94
a decade on Tuesday, dragging down the stock markets. The bank’s fourth quarter net HANGSENG  23,029.40 0.54 (1.15) 1213
profit fell 99 per cent to Rs 20.88 crore as against Rs 1,866 crore in the corresponding STRAITS 3,139.98 0.10 (0.52) 10.93
quarter of 2009-10. BS KOSPI 2,127.74 1.28 (1.72) 13.11
S Lo . . ) SHANGAI 2,873.72 0.75 (0.32) 16.02
» Since its inception in July 1981 with a capital of Rs 10,000 that the current chairman, N R
Narayana Murthy, borrowed from his wife, Infosys has given stock options worth Rs -
50,000 crore to employees. The shares given to employees since Infosys was a private Commodity (In $) Close Chg (%)  Chg 1M(%)
entity have cumulatively earned this amount, including the bonus, according to the BRENT CRUDE 110.75 0.71 (8.68)
company’s annual report for 2010-11. BS GOLD 1,491.85 0.36 (0.21)
4w ey SILVER 34.23 0.90 (21.06)
# Daligaluie-.ieauyual LEICU JISaltll Lalt SYUIPITISIIL Lullipaily, UPLU CHLUILS 11as TEgISLEicu
a 68 per cent rise in its net profit to Rs 111 crore in the fourth quarter of last financial L E AL 2020 (2.78) (6.92)
year as compared with Rs 66.11 crore reported in the corresponding period last year. BS LME COPPER 8,776.50 (0.45) (6.48)
INDIA
» Bangalore-based real estate developer Prestige Estates Projects has posted a net profit of MCX GOLD (Rs) 21,950.00 - 2.87
Rs 70. 15 crore in the fourth quarter of last financial year. However, net profit numbers MCX SILVER (Rs) 52,350.00 (2.88) (16.26)
were complemented by around Rs 37 crore of other income during this period. The sales
of the company was Rs 465.46 crore during this period. Similarly, operating profit of the
developer was at Rs 78.25 crore during the January-March period. BS Currency Close Chg(%)  Chg 1M(%)
USD-INR 45.07 0.21 (1.35)
» Bangalore based real estate developer, Vaswani Group is planning to raise around Rs 200 GBP-INR 73.32 (0.09) (1.38)
i:rofre—zs.tZS? ctrore throttjrg]hfhrivate equtit;/ (F;E) rf)yte i.n thetcu;rent finan,cial year”in ilts btid EUR-INR 64.35 (0.53) (1.27)
o fund its future growth. The present fund raising is part of company’s overall plan to
raise around Rs 500-700 crore to support its expansion plan. BS Ul et 1022 215
GBP-USD 1.63 0.10 0.01
EUR-USD 1.43 0.29 0.30
JPY-USD 0.01 (0.28) (1.77)
Turn Over Buy Value Sell Value Net Value
Fll's 2,300.70  6,007.10 (3,706.40)
Dil's 814.27 1,384.56 (570.29)
CLIENT 1,918.94 1,762.03 156.91
PROPRIETARY 619.95 601.36 18.59
NRI 0.77 1.23 (0.46)
. Advances/Declines NSE BSE
Turnover Analysis
ADVANCES 38 1,063
16-May 99,272 DECLINES 12 1,725
UNCHANGED 1 127
13-May 159,374
AD RATIO 3.17 0.62
12-May 109,883
11-May 76,360
10-May 99,002
45,000 90,000 135,000 180,000 225,000
Millions
M Cash Derivatives
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Nifty Technical Outlook

The NSE Nifty witnessed considerable selling pressure and closed with negative gains of over a percent.
The Index recorded an intraday high of 5523.85 and a low of 5421.05 and finally closed at 5438.95 down
60.05 points. The Nifty breadth remained negative with 16 advances to 34 declines. Crucial support for
the Index is at 5412 while the resistance is at 5498 and 5542.

The momentum continues to be on the downside for the Index. The Index has broken down from crucial
support levels and looks overtly bearish in the near term. Any up move towards 5600 levels could be
used as a shorting opportunity for the index with a SL at 5650. We expect the Index to continue trading
between 5400-5600 for the next few trading sessions. Any serious move below current levels could
trigger a sharp selloff for the Index.

BSE Sectoral Watch

Sensex Nifty
10 DMA 18,417.49 5,517.47
20 DMA 18,845.45 5,651.51
50 DMA 18,818.49 5,646.63
RSI - 14D 36.28 36.22

Nifty Vs India VIX

INDICES CLOSE  CHG(%)- 1D CHG(%)-5D CHG(%)- 1M P/E
AUTO 9,060.76 (1.00) (1.40) (3.52) 11.32 7500 - - 100
BANKEX 12,167.47 (2.21) (3.47) (7.63) 15.74 6000
D 6,284.61 0.97 134 (0.64) 20.65 W 75
CG 12,574.01 (0.42) (1.00) (8.10) 22.55 > 4500 - §
FMCG 3,790.04 0.68 1.03 2.51 35.42 B 3000 - 50 B
HC 6,201.66 (0.08) 1.85 1.91 11.04 £
IT 6,017.61 0.39 (0.98) (1.15) 22.23 1500 H"\WWV'W'\W 25
METAL 15,177.15 (0.02) (3.01) (5.26) =
OIL & GAS 9,386.62 (2.97) (4.19) (5.83) 13.50 0 ' ' 0
POWER 2,570.05 (0.54) (1.44) (6.31) 19.67 18-May-10 18-Sep-10 18-Jan-11
PSU 8,563.59 (2.20) (3.39) (5.20) 14.03
REALTY 2,137.05 (0.40) (0.28) (8.43) 14.88 NIFTY Index VIX
TECH 3,618.84 0.24 (0.73) (1.24) 24.27
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Technical Picks

OPTOCIRCUITS: BUY (295.15)
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The stock has recovered from its recent lows and making higher highs and higher lows for
the past few trading sessions. Hourly and daily oscillators for the stock are in the positive
zone. The 14D RSl is at 54. The stock is well poised to move higher from current levels in the
near term. We recommend buying the stock at current levels for a target of 326 and a SL of
278 in the next 6 to 8 trading sessions.
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SCRIP CLOSE PIVOT POINT S1 S2 S3 R1 R2 R3
ABB IS Equity 859.85 858.68 854.47 849.08 839.48 864.07 868.28 877.88
ACC IS Equity 863.75 863.08 853.17 842.58 822.08 873.67 883.58 904.08
ACEM IS Equity 139.30 138.58 137.02 134.73 130.88 140.87 142.43 146.28
AXSB IS Equity 135.05 135.78 132.07 129.08 122.38 138.77 142.48 149.18
BHARTI IS Equity 371.20 370.28 365.62 360.03 349.78 375.87 380.53 390.78
BHEL IS Equity 370.70 370.88 368.32 365.93 360.98 373.27 375.83 380.78
BPCL IS Equity 652.35 659.30 638.00 623.65 588.00 673.65 694.95 730.60
CAIR IS Equity 645.20 649.58 637.97 630.73 611.88 656.82 668.43 687.28
CIPLA IS Equity 304.30 305.40 301.10 297.90 290.40 308.60 312.90 320.40
DLFU IS Equity 306.00 306.15 303.50 301.00 295.85 308.65 311.30 316.45
GAIL IS Equity 452.15 454.08 448.17 444.18 434,28 458.07 463.98 473.88
GRASIM IS Equity 433.30 439.77 424.83 416.37 392.97 448.23 463.17 486.57
HCLT IS Equity 499.60 500.83 496.37 493.13 485.43 504.07 508.53 516.23
HDFC IS Equity 503.10 502.95 498.25 493.40 483.85 507.80 512.50 522.05
HDFCB IS Equity 2,253.05 2,251.82 2,237.53 2,222.02 2,192.22 2,267.33 2,281.62 2,311.42
HH IS Equity 2,252.45 2,255.80 2,237.65 2,222.85 2,189.90 2,270.60 2,288.75 2,321.70
HNDL IS Equity 194.90 195.27 192.13 189.37 183.47 198.03 201.17 207.07
HUVR IS Equity 193.45 194.23 191.12 188.78 183.33 196.57 199.68 205.13
ICICIBC IS Equity 1,057.75 1,059.85 1,052.90 1,048.05 1,036.25 1,064.70 1,071.65 1,083.45
IDEA IS Equity 1,039.75 1,041.83 1,020.92 1,002.08 962.33 1,060.67 1,081.58 1,121.33
IDFC IS Equity 129.25 129.88 128.12 126.98 124.08 131.02 132.78 135.68
INFO IS Equity 127.45 127.95 125.00 122.55 117.15 130.40 133.35 138.75
ITC IS Equity 186.10 187.45 184.20 182.30 177.15 189.35 192.60 197.75
JPA IS Equity 187.85 187.85 185.70 183.55 179.25 190.00 192.15 196.45
JSP IS Equity 632.05 634.18 624.37 616.68 599.18 641.87 651.68 669.18
LT IS Equity 645.20 641.02 633.38 621.57 602.12 652.83 660.47 679.92
MM IS Equity 672.65 676.85 664.70 656.75 636.65 684.80 696.95 717.05
MSIL IS Equity 670.50 673.10 662.45 654.40 635.70 681.15 691.80 710.50
NATP IS Equity - - - - - - - -
ONGC IS Equity 296.95 300.33 292.27 287.58 274.83 305.02 313.08 325.83
PNB IS Equity 277.40 283.53 269.37 261.33 239.13 291.57 305.73 327.93
PWGR IS Equity 101.80 101.77 101.33 100.87 99.97 102.23 102.67 103.57
RBXY IS Equity 518.10 508.83 496.67 475.23 441.63 530.27 542.43 576.03
RCOM IS Equity 89.35 90.03 88.32 87.28 84.53 91.07 92.78 95.53
RELI IS Equity 88.95 89.12 87.93 86.92 84.72 90.13 91.32 93.52
RIL IS Equity 945.00 945,98 940.57 936.13 926.28 950.42 955.83 965.68
RPWR IS Equity 920.65 928.23 909.67 898.68 869.13 939.22 957.78 987.33
SAIL IS Equity 112.65 113.30 111.60 110.55 107.80 114.35 116.05 118.80
SBIN IS Equity 2,616.30 2,627.87 2,598.53 2,580.77 2,533.67 2,645.63 2,674.97 2,722.07
SIEM IS Equity 2,414.70 2,480.85 2,334.85 2,255.00 2,029.15 2,560.70 2,706.70 2,932.55
STLT IS Equity 846.05 846.75 835.60 825.15 803.55 857.20 868.35 889.95
SUEL IS Equity 168.00 168.33 165.97 163.93 159.53 170.37 172.73 177.13
SUNP IS Equity 440.45 437.38 431.52 422.58 407.78 446.32 452.18 466.98
TATA IS Equity 441.60 443.00 436.20 430.80 418.60 448.40 455.20 467.40
TCS IS Equity 1,131.10 1,132.83 1,118.27 1,105.43 1,078.03 1,145.67 1,160.23 1,187.63
TPWR IS Equity 1,141.70 1,137.65 1,126.10 1,110.50 1,083.35 1,153.25 1,164.80  1,191.95
TTMT IS Equity 1,215.75 1,206.88 1,193.97 1,172.18 1,137.48 1,228.67 1,241.58 1,276.28
UT IS Equity 1,189.00 1,195.20 1,172.40 1,155.80 1,116.40 1,211.80 1,234.60  1,274.00
WPRO IS Equity 439.95 439.93 435.17 430.38 420.83 444,72 449.48 459.03
NIFTY INDEX 437.50 438.50 433.30 429.10 419.70 442.70 447.90 457.30
SENSEX INDEX 18,345.03 18,385.86 18,279.05 18,213.06 18,040.26 18,451.85 18,558.66 18,731.46
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Disclaimer

This Newsletter has been prepared by 03 Securities Private Limited (03 Securities) to provide information about the company(ies) and sector(s), if
any, covered in the report and may be distributed by it and/or its affiliated companies solely for the purpose of information of the select recipient
of this report. This report and/or any part thereof, may not be duplicated in any form and/or reproduced or redistributed without the prior written
consent of 03 Securities. This report has been prepared independently of the companies covered herein. 03 Securities and/or its affiliated entities
are a multi-service, integrated investment banking, investment management and brokerage group. 03 Securities and/or its affiliated company(ies)
might have lead managed or co-managed a public offering for the company(ies) covered herein in the preceding twelve months and might have
received compensation for the same during this period for the services in respect of public offerings, corporate finance, investment
banking, mergers & acquisitions or other advisory services in a specific transaction. 03 Securities and/or its affiliated company(ies) may receive
compensation from the company(ies) mentioned in this report within a period of three to six months' time following the date of publication of this
Newsletter for rendering any of the above services. Research analysts and Sales Persons of 03 Securities may provide important inputs into the
investment banking activities of its affiliated company(ies) or any other firm or company associated with it.

While reasonable care has been taken in the preparation of this report, it does not purport to be a complete description of the securities, markets
or developments referred to herein, and o3 Securities does not warrant its accuracy or completeness. 03 Securities may not be in any way
responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this report. This report
is provided for information only and is not intended to be and must not alone be taken as the basis for an investment decision. The investment
discussed or views expressed herein may not be suitable for all investors. The user assumes the entire risk of any use made of this information. The
information contained herein may be changed without notice and o3 Securities reserves the right to make modifications and alterations to this
statement as they may deem fit from time to time.

03 Securities and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or
sell the securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or
other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or
lender/borrower to such company(ies) or may have other potential conflict of interests with respect to any recommendation and other related
information and opinions.

. This report is neither an offer nor solicitation of an offer to buy and/or sell any securities mentioned herein and/or not an official confirmation of .
any transaction. This report is not directed or intended for distribution to, or use by any person or entity who is a citizen or resident of or located in
any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or
which would subject 03 Securities and/or its affiliated company(ies) to any registration or licensing requirement within such jurisdiction. The
securities described herein may or may not be eligible for sale in all jurisdictions or to a certain category of investors. Persons in whose possession
this report may come, are required to inform themselves of and to observe such restrictions.
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