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Sectoral Indices Performance
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It was a disastrous week for the Indian markets with the
key benchmark indices losing nearly 5% on a WoW basis
on the back of negative global cues. All the sectoral
indices closed the week in the red. The BSE Realty Index
was the major loser for the week dropping 11% followed
by the BSE CG Index and BSE Power Index. Global Indices
also remained subdued and finally closed the week with
significant losses.

Passing on the benefits of fall in global rates
to domestic customers, the public sector oil
retailers — Indian Oil Corporation, Hindustan
Petroleum Corporation, Bharat Petroleum
Corporation — have cut petrol prices by Rs 1.85
a litre (excluding State taxes and levies). The
reduction comes at a time when the
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reduction comes at a time when the
Government is facing flak from allies and
Opposition on rising prices of essential
commodities.

Food inflation showed a sharp decline in early
November, with items such as
cereals, onions, milk and poultry products
seeing a dip in year‐on‐year price levels.
According to data released by the Government
on Thursday, the annual WPI‐based food
inflation rose 10.63 per cent, down from the
previous week's annual rise of 11.81 per cent.

The Finance Ministry has allowed foreign
institutional investors (FIIs) to invest $5 billion
more in Government securities. (Now, the cap
is $10 billion.) The limit on corporate bonds will
also be increased by the same amount.
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    Nifty Technical Outlook

NIFTY
    Weekly High 5,228.90      

Weekly Low 4,837.95      
20 DMA 5,171.26      
50 DMA 5,067.10      
100 DMA 5,209.25      
RSI (14) 36 55
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The NSE Nifty Index witnessed a heavy fall during the week on the back
of growing concern over Euro zone debt crisis. The Index fell below the
5000 levels and registered an intraweek low of 4837.95 before finally
closing the week at 4905.80 down 5% on a WoW basis.

The Index is in a strong short term down trend registering lower highs
and lower lows. Though the short term oscillators on the hourly and daily RSI (14) 36.55           

SENSEX
Weekly High 17,391.99    
Weekly Low 16,164.99    
20 DMA 17,195.13    
50 DMA 16,855.13    
100 DMA 17,331.23    
RSI (14) 37.33            

Top Nifty Gainers Top Nifty Losers
Company Close Chg. % Company Close Chg. %
CIPLA LTD 314.10             9.48              JAIPRAKASH ASSOC 62.25                (17.93)           
HERO MOTOCORP LT 2,193.40          0.94              BHARAT HEAVY ELE 274.85              (15.27)           
BHARTI AIRTEL 397.50             0.48              RELIANCE CAPITAL 306.40              (14.72)           

RELIANCE COMMUNI 73.10                (12.61)           
MAHINDRA & MAHIN 737.95              (12.29)           
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and lower lows. Though the short term oscillators on the hourly and daily
charts are deeply oversold, the downward momentum for the Index
continues to be fairly strong.

The Index could witness a pullback rally from strong support levels on
the downside. A pullback from current levels could take the Index higher
towards 4990 and 5068 on the upside. However continuance of the
current downtrend could take the Index lower towards 4828 and 4724
levels during the days ahead.



Technical Picks for the Week

TATAMOTORS: SELL(170.30)
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The stock is in a short term down trend registering lower lows and lower highs. The stock has been
trading below its key short term moving averages confirming weakness in the short term.
Oscillators on the daily and hourly charts for the stock have rolled bearish. We expect the stock to
move lower from current levels. We recommend selling the stock futures at current levels for a
target of 152 and a SL of 182 in the next few trading sessions.



Corporate Actions

Company Name  Ex‐Date Purpose
Amtek India Limited 21‐Nov‐11 BONUS 1:1
Burnpur Cement Limited 21‐Nov‐11 ANNUAL GENERAL MEETING
Shriram Transport Finance Company Limited 21‐Nov‐11 INTERIM DIVIDEND RS.2.50 PER SHARE
Timken India Limited 21‐Nov‐11 INTERIM DIVIDEND RS.20/‐ PER SHARE
Solar Industries India Limited 22‐Nov‐11 INTERIM DIVIDEND RS.5/‐ PER SHARE
SRF Limited 22‐Nov‐11 INTERIM DIVIDEND RS.7/‐ PER SHARE
Ambika Cotton Mills Limited 22‐Nov‐11 INTERIM DIVIDEND RS.2/‐ PER SHARE
Jindal Saw Limited 22‐Nov‐11 SCHEME OF ARRANGEMENT
EL Forge Limited 22‐Nov‐11 ANNUAL GENERAL MEETING
Monsanto India Limited 23‐Nov‐11 INTERIM DIVIDEND RS.10/‐ PER SHARE
Novopan Industries Limited 23‐Nov‐11 ANNUAL GENERAL MEETING
Infinite Computer Solutions (India) Limited 24‐Nov‐11 INTERIM DIVIDEND RS.4/‐ PER SHARE
Bliss GVS Pharma Limited 24‐Nov‐11 INTERIM DIVIDEND RE.0.35 PER SHARE
Panama Petrochem Limited 24‐Nov‐11 INTERIM DIVIDEND RS.3/‐ PER SHARE
Cimmco Birla Limited 24‐Nov‐11 ANNUAL GENERAL MEETING
Compuage Infocom Limited 25‐Nov‐11 INTERIM DIVIDEND OF RE.1/‐ PER SHARE
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This Newsletter has been prepared by o3 Securities Private Limited (o3 Securities) to provide information about the company(ies) and sector(s), if
any, covered in the report and may be distributed by it and/or its affiliated companies solely for the purpose of information of the select
recipient of this report. This report and/or any part thereof, may not be duplicated in any form and/or reproduced or redistributed without the
prior written consent of o3 Securities. This report has been prepared independently of the companies covered herein. o3 Securities and/or its
affiliated entities are a multi‐service, integrated investment banking, investment management and brokerage group. o3 Securities and/or its
affiliated company(ies) might have lead managed or co‐managed a public offering for the company(ies) covered herein in the preceding twelve
months and might have received compensation for the same during this period for the services in respect of public offerings, corporate
finance, investment banking, mergers & acquisitions or other advisory services in a specific transaction. o3 Securities and/or its affiliated
company(ies) may receive compensation from the company(ies) mentioned in this report within a period of three to six months' time following
the date of publication of this Newsletter for rendering any of the above services. Research analysts and Sales Persons of o3 Securities may
provide important inputs into the investment banking activities of its affiliated company(ies) or any other firm or company associated with it.

While reasonable care has been taken in the preparation of this report, it does not purport to be a complete description of the
securities, markets or developments referred to herein, and o3 Securities does not warrant its accuracy or completeness. o3 Securities may not
be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this
report. This report is provided for information only and is not intended to be and must not alone be taken as the basis for an investment decision.
The investment discussed or views expressed herein may not be suitable for all investors. The user assumes the entire risk of any use made of
this information. The information contained herein may be changed without notice and o3 Securities reserves the right to make modifications
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and alterations to this statement as they may deem fit from time to time.

o3 Securities and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy
or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn
brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor
or lender/borrower to such company(ies) or may have other potential conflict of interests with respect to any recommendation and other related
information and opinions.

This report is neither an offer nor solicitation of an offer to buy and/or sell any securities mentioned herein and/or not an official confirmation of
any transaction. This report is not directed or intended for distribution to, or use by any person or entity who is a citizen or resident of or located
in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or
which would subject o3 Securities and/or its affiliated company(ies) to any registration or licensing requirement within such jurisdiction. The
securities described herein may or may not be eligible for sale in all jurisdictions or to a certain category of investors. Persons in whose
possession this report may come, are required to inform themselves of and to observe such restrictions.
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