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Sectoral Indices Performance
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Indian markets witnessed huge sell off during the week
with key benchmark indices witnessing sharp cuts on the
back of negative global cues. Both Nifty and the Sensex
lost nearly six percent during the week. All the sectoral
indices closed with sharp cuts. The BSE Bankex Index
and the BSE Realty Index were the major losers for the
week. IT stocks also remained under heavy selling
pressure global indices too witnessed heavy sell off on
the back of recession fears.

Headline inflation (rate) eased marginally in
July, with the policy tightening by the RBI partly
offset by surging food prices, especially
vegetables. The annual Wholesale Price Index‐
based inflation for July rose 9.22 per cent in
July, slightly slower than June's 9.44 per cent
year on year growth

Highlights of the Week
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year‐on‐year growth.

The Competition Commission of India has
imposed a penalty of Rs 630 crore on DLF for
“grossly abusing its dominant position”. The
aggrieved flat owners of Belaire housing
complex in Gurgaon, Haryana, had complained
that DLF had inordinately delayed the project
and inserted one‐sided contract clauses on
apartment buyers.

Muthoot Finance Ltd has reserved 60 per
cent of its Rs 500‐crore maiden non‐convertible
debenture (NCD) issue for retail investors. The
company has a greenshoe option of an
additional Rs 500 crore. To attract retail
investors, the company offers a higher coupon
rate of 12.25 per cent for tenors of three and
five years and 12 per cent for tenor of two
years. For institutional investors, it offers a
coupon rate of 12 per cent for three and five
years and 11.75 per cent for two years.
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    Nifty Technical Outlook

NIFTY
    Weekly High 5,132.20      

Weekly Low 4,796.10      
20 DMA 5,323.43      
50 DMA 5,443.47      
100 DMA 5,544.25      
RSI (14) 25 32
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Negative global cues wrecked havoc for the Indian markets with the NSE
Nifty Index losing nearly six percent on a WoW basis. The Index plunged
to its lowest levels in fifteen months registering a low of 4796. Oscillators
on the Weekly and daily charts continue to remain oversold depicting
that the Index is nearing a short term bottom.

The Index has broken past the key support levels and is in a strong RSI (14) 25.32           

SENSEX
Weekly High 17,035.49    
Weekly Low 15,987.77    
20 DMA 17,683.50    
50 DMA 18,109.49    
100 DMA 18,463.26    
RSI (14) 25.88            

Top Nifty Gainers Top Nifty Losers
Company Close Chg. % Company Close Chg. %
HERO MOTOCORP LT 1,993.70          7.23              TATA MOTORS LTD 712.35              (16.10)           
AMBUJA CEMENTS 132.10             1.65              RELIANCE CAPITAL 387.45              (15.52)           
IDEA CELLULAR 94.00                0.59              RELIANCE COMMUNI 73.95                (14.46)           
ITC LTD 199.20             0.23              IDFC LTD 106.90              (13.16)           
HINDUSTAN UNILEV 315.70             0.05              SUZLON ENERGY 37.05                (12.20)           
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The Index has broken past the key support levels and is in a strong
downward trend registering lower lows with increasing volumes on the
daily chart. The 4700‐4750 zone could act as a major support zone for
the Index in the short term. If the Index continues its declining trend next
week then it could head downwards towards 4760 and 4700. On the
contrary a bounce back from current levels could take the Index higher
towards 4945 and 5050. Only a strong move past 5230 levels which also
is the ceiling of the major runaway gap for the Index could turn things
positive for the Index in the medium term.



Technical Picks for the Week

ABGSHIP: SELL (339.75)
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The stock has been in a short term downtrend registering lower lows on the daily charts. The stock
is currently tradign below its key short term moving averages. Oscillators on the daily charts
depict a weak momentum for the stcok in the near term. Expect the stock to drop lower from
current levels. We recommend selling the stcok at current levels for a target of 315 and a SL of 352
in the next 8 to 10 trading sessions.



Technical Picks for the Week

ULTRATECH: SELL 
(987.95)

The stock has been trading sideways in the medium term and is in a short term downtrend. The stock is
currently trading below its key short term moving averages and the short term oscillators on the dailycurrently trading below its key short term moving averages and the short term oscillators on the daily
charts are pointed lower towards the negative zone. We expect the stock to drop further lower from
current levels. We recommend selling the stock at current levels for a target of 928 and SL of 1018 in
the next 8 to 10 trading sessions.
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Corporate Actions

Company Name  Ex‐Date Purpose
S.E. Investments Limited 22‐Aug‐11 ANNUAL GENERAL MEETING
HB Stockholdings Limited 22‐Aug‐11 ANNUAL GENERAL MEETING
Welspun India Limited 22‐Aug‐11 ANNUAL GENERAL MEETING
Castrol India Limited 22‐Aug‐11 INTERIM DIVIDEND RS.7/‐ PER SHARE (PURPOSE REVISED)
Chambal Fertilizers & Chemicals Limited 22‐Aug‐11 DIVIDEND‐RS.1.90 PER SHARE
Revathi Equipment Limited 23‐Aug‐11 ANNUAL GENERAL MEETING
Tulip Telecom Limited 23‐Aug‐11 DIVIDEND‐RS.1.60 PER SHARE
Denso India Limited 23‐Aug‐11 ANNUAL GENERAL MEETING
BEML Limited 23‐Aug‐11 DIVIDEND‐RS.10/‐ PER SHARE
Bil Energy Systems Limited 23‐Aug‐11 ANNUAL GENERAL MEETING
The Federal Bank Limited 23‐Aug‐11 ANNUAL GENERAL MEETING AND DIVIDEND RS.8.50 PER SHARE
Shreyans Industries Limited 23‐Aug‐11 ANNUAL GENERAL MEETING
Vardhman Polytex Limited 23‐Aug‐11 ANNUAL GENERAL MEETING
Tarapur Transformers Limited 23‐Aug‐11 ANNUAL GENERAL MEETING
GMR Infrastructure Limited 24‐Aug‐11 ANNUAL GENERAL MEETING
The Lakshmi Mills Company Limited 24‐Aug‐11 ANNUAL GENERAL MEETING/DIV.RS.9/‐ PER SHARE
Bang Overseas Limited 24‐Aug‐11 SCHEME OF ARRANGEMENT
Texmaco Limited 24‐Aug‐11 ANNUAL GENERAL MEETING/DIVIDEND RE 0.10 PER SHARE
GHCL Limited 24‐Aug‐11 DIVIDEND‐RS.2/‐ PER SHARE
Texmaco Rail & Engineering Limited 24‐Aug‐11 ANNUAL GENERAL MEETING/DIVIDEND RE 1 PER SHARE
Maruti Suzuki India Limited 24‐Aug‐11 DIVIDEND‐RS.7.50 PER SHARE
Orient Ceramics and Industries Limited 24‐Aug‐11 ANNUAL GENERAL MEETING AND DIVIDEND RS.2/‐ PER SHARE
Super Spinning Mills Limited 25‐Aug‐11 ANNUAL GENERAL MEETING
Hero MotoCorp Limited 25‐Aug‐11 ANNUAL GENERAL MEETING AND DIVIDEND RS.35/‐ PER SHARE
Sunteck Realty Limited 25‐Aug‐11 INTERIM DIVIDEND RE.0.12 PER SHARE
Eurotex Industries and Exports Limited 25 Aug 11 ANNUAL GENERAL MEETINGEurotex Industries and Exports Limited 25‐Aug‐11 ANNUAL GENERAL MEETING
UltraTech Cement Limited 25‐Aug‐11 DIVIDEND RS 6 PER SHARE
Banco Products (I) Limited 25‐Aug‐11 DIVIDEND‐RS.3/‐ PER SHARE
Refex Refrigerants Limited 25‐Aug‐11 ANNUAL GENERAL MEETING
Gujarat Narmada Valley Fertilizer Company Limite 25‐Aug‐11 DIVIDEND‐RS.3.25 PER SHARE
Motherson Sumi Systems Limited 25‐Aug‐11 ANNUAL GENERAL MEETING AND DIVIDEND RS.2.75 PER SHARE
Jindal Drilling And Industries Limited 25‐Aug‐11 DIVIDEND RE 0.50 PER SHARE
Tamilnadu PetroProducts Limited 26‐Aug‐11 DIVIDEND‐RE.1/‐ PER SHARE
Engineers India Limited 26‐Aug‐11 ANNUAL GENERAL MEETING/DIVIDEND RS 4 PER SHARE
Essel Propack Limited 26‐Aug‐11 DIVIDEND‐RE.0.60 PER SHARE
Renaissance Jewellery Limited 26‐Aug‐11 DIVIDEND‐RS.2/‐ PER SHARE
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This Newsletter has been prepared by o3 Securities Private Limited (o3 Securities) to provide information about the company(ies) and sector(s), if
any, covered in the report and may be distributed by it and/or its affiliated companies solely for the purpose of information of the select
recipient of this report. This report and/or any part thereof, may not be duplicated in any form and/or reproduced or redistributed without the
prior written consent of o3 Securities. This report has been prepared independently of the companies covered herein. o3 Securities and/or its
affiliated entities are a multi‐service, integrated investment banking, investment management and brokerage group. o3 Securities and/or its
affiliated company(ies) might have lead managed or co‐managed a public offering for the company(ies) covered herein in the preceding twelve
months and might have received compensation for the same during this period for the services in respect of public offerings, corporate
finance, investment banking, mergers & acquisitions or other advisory services in a specific transaction. o3 Securities and/or its affiliated
company(ies) may receive compensation from the company(ies) mentioned in this report within a period of three to six months' time following
the date of publication of this Newsletter for rendering any of the above services. Research analysts and Sales Persons of o3 Securities may
provide important inputs into the investment banking activities of its affiliated company(ies) or any other firm or company associated with it.

While reasonable care has been taken in the preparation of this report, it does not purport to be a complete description of the
securities, markets or developments referred to herein, and o3 Securities does not warrant its accuracy or completeness. o3 Securities may not
be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this
report. This report is provided for information only and is not intended to be and must not alone be taken as the basis for an investment decision.
The investment discussed or views expressed herein may not be suitable for all investors. The user assumes the entire risk of any use made of
this information. The information contained herein may be changed without notice and o3 Securities reserves the right to make modifications

Disclaimer

Sujayalakshmi Krishna, CFTe
sujaya.lakshmi@o3securities.com

Manjunath R
manjunath.r@o3securities.com

and alterations to this statement as they may deem fit from time to time.

o3 Securities and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy
or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn
brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor
or lender/borrower to such company(ies) or may have other potential conflict of interests with respect to any recommendation and other related
information and opinions.

This report is neither an offer nor solicitation of an offer to buy and/or sell any securities mentioned herein and/or not an official confirmation of
any transaction. This report is not directed or intended for distribution to, or use by any person or entity who is a citizen or resident of or located
in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or
which would subject o3 Securities and/or its affiliated company(ies) to any registration or licensing requirement within such jurisdiction. The
securities described herein may or may not be eligible for sale in all jurisdictions or to a certain category of investors. Persons in whose
possession this report may come, are required to inform themselves of and to observe such restrictions.

o3 House
# 27, Magrath Road,
Bangalore – 560001

Board: +91 80 4241 0000
Fax: +91 80 4241 0022

Website: www.o3securities.com
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