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Sectoral Indices Performance
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The Indian markets traded mixed during the
truncated week and finally the key benchmark
Indices closed with moderate gains. Midcap and
small cap Indices remained flat for the week.
Global markets too pulled back from lower levels
and closed positive with marginal gains. The Dow
Index closed at 34 month highs.

An increase in IT spending by clients across
key business segments, coupled with
favourable currency movements, has propelled
up Tata Consultancy Services net profits 31.1
per cent for the fourth quarter ended March
31, 2010. Net profits for the quarter stood at Rs
2 623 crore against Rs 2 001 crore in the
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2,623 crore against Rs 2,001 crore in the
corresponding previous quarter.

HDFC Bank on Monday announced a sub‐
division of its shares in view of the drop in retail
shareholding to below 10 per cent of the total
shareholding. The Rs 10 face value equity share
will be split into five equity shares of Rs 2 each.
As of March‐end 2011, retail (individuals)
shareholding was at 9.13 per cent (9.60 per
cent as of March‐end 2010).

Vedanta Resources on Tuesday acquired a
10.4 per cent stake in Cairn India from the
stock exchange for Rs 6,620 crore (about $1.5
billion). With this acquisition, Vedanta
Resources gets a foothold into India's oil and
gas sector. The Anil Agarwal controlled mining
conglomerate, through its subsidiary Sesa
Goa, purchased the stake in Cairn India in the
open market from the Malaysian national oil
company Petronas.
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    Nifty Technical Outlook

NIFTY
    Weekly High 5,912.90      

Weekly Low 5,693.25      
20 DMA 5,761.15      
50 DMA 5,563.98      
100 DMA 5,702.39      
RSI (14) 58 58

2000

3000

4000

5000

6000

7000

Apr‐10 Jun‐10 Aug‐10 Oct‐10 Dec‐10 Feb‐11

Nifty

Nifty 21‐DMA 50‐DMA 100‐DMA

The Index rebounded from its lows and closed the week with modest
gains. The Index registered an intraweek high of 5912.90 and a low of
5693.25 and finally closed the week at 5884.70.

Last week the Index dropped below the 5700 levels but did well to
bounce back from its lows and close above the 200 DMA of 5720 levels.
The Index has found major support around the 5700 levels on th RSI (14) 58.58           

SENSEX
Weekly High 19,530.50    
Weekly Low 18,976.19    
20 DMA 19,182.71    
50 DMA 18,554.14    
100 DMA 19,018.36    
RSI (14) 58.11            

Top Nifty Gainers Top Nifty Losers
Company Close Chg. % Company Close Chg. %
HINDALCO INDS 220.80             5.32              INFOSYS TECH LTD 2,910.00           (11.98)           
OIL & NATURAL GA 304.20             5.26              UNITECH LTD 41.30                (8.93)             
MAHINDRA & MAHIN 764.65             4.89              BHARAT HEAVY ELE 2,059.65           (7.70)             
HCL TECH LTD 519.00             4.36              SIEMENS INDIA 836.10              (6.10)             
JAIPRAKASH ASSOC 101.75             3.62              GRASIM INDS LTD 2,422.80           (5.21)             
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The Index has found major support around the 5700 levels on th
downside.

Now the major resistance for the Index is around the 5950 levels for the
Index on the upside in the near term. A move past 5950 could take the
Index higher towards the 6085 and 6150 levels in the medium term.

However failure for the Index to move past 5950 could trigger a sideways
movement on the Index and the Index would trade in the range of 5700
‐5950 for the next few trading sessions.



Technical Picks for the Week

AUROPHARMA: BUY(195.35)
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The stock has been trading in a sideways mode for the past month with major support around
the 180 levels. The 20DEMA and 10DEMA are more or less on the same point. The stock is poised
for a major breakout on the upside. The 14 D RSI is at 48.23 and hourly oscillators are in a neutral
mode. A symmetrical Triangle formation on the daily charts of the Index indicates a continuation
of the Intermediate uptrend. We recommend buying the stock at current levels with a target of
220 and a SL of 180 in the next 8 to 10 trading sessions.



Technical Picks for the Week
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The stock has been in a short term uptrend and has recovered well from its march lows. The short
term moving averages indicate a strong bullish trend for the stock. Hourly and daily oscillators on
the chart signal a upward momentum for the stock. The RSI at 68.74 is nearing a overbought zone.
We expect the stock to find major support around the 85 levels on the down side. We recommend
buying the stock at current levels for a target of 110 in the next 8 to 10 trading sessions.

VIJAYA BANK: BUY(92.15)



Corporate Actions

Company Name  Ex‐Date Purpose
SKF India Limited 25‐Apr‐11 ANNUAL GENERAL MEETING AND DIVIDEND OF RS. 7 PER SHARE
HCL Technologies Limited 25‐Apr‐11 3RD INTERIM DIVIDEND‐RS.2/‐ PER SHARE (PURPOSE REVISED)
Areva T&D India Limited 26‐Apr‐11 DIVIDEND‐RS.1.80 PER SHARE
Federal‐Mogul Goetze (India) Limited. 26‐Apr‐11 ANNUAL GENERAL MEETING
Thomas Cook (India) Limited 26‐Apr‐11 ANNUAL GENERAL MEETING / DIVIDEND ‐ RS. 0.375 PER SHARE
Thiru Arooran Sugars Limited 27‐Apr‐11 ANNUAL GENERAL MEETING
Ranbaxy Laboratories Limited 28‐Apr‐11 DIVIDEND ‐ RS. 2 PER SHARE
Gateway Distriparks Limited 29‐Apr‐11 3RD INTERIM DIVIDEND
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This Newsletter has been prepared by o3 Securities Private Limited (o3 Securities) to provide information about the company(ies) and sector(s), if
any, covered in the report and may be distributed by it and/or its affiliated companies solely for the purpose of information of the select
recipient of this report. This report and/or any part thereof, may not be duplicated in any form and/or reproduced or redistributed without the
prior written consent of o3 Securities. This report has been prepared independently of the companies covered herein. o3 Securities and/or its
affiliated entities are a multi‐service, integrated investment banking, investment management and brokerage group. o3 Securities and/or its
affiliated company(ies) might have lead managed or co‐managed a public offering for the company(ies) covered herein in the preceding twelve
months and might have received compensation for the same during this period for the services in respect of public offerings, corporate
finance, investment banking, mergers & acquisitions or other advisory services in a specific transaction. o3 Securities and/or its affiliated
company(ies) may receive compensation from the company(ies) mentioned in this report within a period of three to six months' time following
the date of publication of this Newsletter for rendering any of the above services. Research analysts and Sales Persons of o3 Securities may
provide important inputs into the investment banking activities of its affiliated company(ies) or any other firm or company associated with it.

While reasonable care has been taken in the preparation of this report, it does not purport to be a complete description of the
securities, markets or developments referred to herein, and o3 Securities does not warrant its accuracy or completeness. o3 Securities may not
be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this
report. This report is provided for information only and is not intended to be and must not alone be taken as the basis for an investment decision.
The investment discussed or views expressed herein may not be suitable for all investors. The user assumes the entire risk of any use made of
this information. The information contained herein may be changed without notice and o3 Securities reserves the right to make modifications
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and alterations to this statement as they may deem fit from time to time.

o3 Securities and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy
or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn
brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor
or lender/borrower to such company(ies) or may have other potential conflict of interests with respect to any recommendation and other related
information and opinions.

This report is neither an offer nor solicitation of an offer to buy and/or sell any securities mentioned herein and/or not an official confirmation of
any transaction. This report is not directed or intended for distribution to, or use by any person or entity who is a citizen or resident of or located
in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or
which would subject o3 Securities and/or its affiliated company(ies) to any registration or licensing requirement within such jurisdiction. The
securities described herein may or may not be eligible for sale in all jurisdictions or to a certain category of investors. Persons in whose
possession this report may come, are required to inform themselves of and to observe such restrictions.
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Bangalore – 560001

Board: +91 80 4241 0000
Fax: +91 80 4241 0022
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