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Market Overview Index Close Chg (%) Chg5D(%) P/E
. . . NIFTY 5,412.35 1.19 1.35 15.93
The key benchmark Indices closed with gains of over a percent on the (1.35)
back of buying across almost all the sectors. Oil & Gas stocks hogged SENSEX 18,044.64 018 ) 1023
uyl . Ul
the limeli |Zt %I'h BSE S | d at 18044 197 ints gg_t CNX 500 4,354.95 0.86 (1.29) 14.96
€ _'me leht. the . ensex c _Ose a » up poin S, rom Its BSE MCAP 6,632.38 (0.43) (1.23) 14.49
previous close while the NSE Nifty closed at 5412, up 63 points. The BSE SCAP 8038.18 (0.20) (132) 1074
overall market breadth remained positive. Prominent gainers among
the Nifty stocks include HEROHONDA, ONGC and DLF while the losers Index Close Chg (%)  Chg 5D(%) P/E
were RELCAP, POWERGRID and ITC. DOW 12 402.76 0.07 (1.61) 13.61
NASDAQ 2,782.92 0.78 (1.43) 23.40
BOVESPA 64,098.57 1.12 2.78 9.73
FTSE 5,880.99 0.18 (1.26) 14.34
CAC 3,917.22 (0.30) (2.74) 11.65
Corporate News DAX 7,114.09 (0.79) (3.32) 12.26
» With Assembly elections over and the latest increase in petrol prices almost two weeks NIKKEI 9,552.05 (0.24) (0.71) 17.39
old, the government is set to make diesel, kerosene and domestic LPG more expensive. HANGSENG  23,085.57 0.57 (0.72) 12.12
BS STRAITS 3,148.15 0.56 (0.86) 10.77
KOSPI 2,108.40 0.67 (0.26) 13.08
» The Reliance Industries (RIL) and DE Shaw joint venture (JV) plans to offer the entire SHANGAI 2738.14 (0.06) (4.32) 15.30
spectrum of financial services, including retail, investment banking and broking. It will e ' ' '
initially focus on institutional and asset management business. The 50:50 JV — named DE -
Shaw India Financial Services Pvt Ltd — was announced two months ago. BS Commodity (In $) Close Chg (%)  Chg 1M(%)
BRENT CRUDE 115.31 0.25 (7.62)
» State-owned natural gas transmission company Gujarat State Petronet (GSPL) today said GOLD 1,526.20 0.41 (0.12)
its net profit grew 39.65 per cent to Rs 150.63 crore in the fourth quarter ended March SILVER 37.83 1.41 (20.95)
P24, LULL, UVTI] LIIT LU C)HUIIUIlls ’JC‘I wu a YCGI C.sU. Do LME ALUM'N'UM 2’557'00 1.16 (6‘59)
» Gold finance company Muthoot Finance today said its profit has more than doubled to Rs LME COPPER 9,010.00 (0.54) (5.36)
494 crore for the financial year ended March 2011, as compared to Rs 227 crore in the INDIA
previous fiscal. The total income of the company rose 112% to Rs 2,316 crore at the end MCX GOLD (Rs) 22,370.00 (0.58) 2.71
of FY11, Muthoot Finance said in a statement. BS MCX SILVER (Rs) 55 900.00 (0.82) (17.61)
» Bangalore-based garment exporter, Gokaldas Exports has widened its loss by 84 per cent
to Rs 26.52 crore in the fourth quarter of FY 11 due to higher wage and raw material cost. Currency Close Chg(%)  Chg 1M(%)
However, total sales of the company rose marginally by four per cent to Rs 301.2 crore USD-INR 45.20 0.05 (1.74)
during the period as against Rs 289.3 crore in the corresponding period previous year. BS GBP-INR 74.33 (0.14) (0.83)
> More Americans than f t filed applications f [ t benefits last week EUR-INR 64.51 (0.58) 130
ore Americans than forecast filed applications for unemployment benefits last week, a
sign the labor market is struggling to gain momentum. Jobless claims increased by 10,000 Ul et S [B47)
to 424,000 in the week ended May 21, Labor Department figures showed today in GBP-USD 1.64 0.12 (1.22)
Washington. The median estimate of economists in a Bloomberg News survey called for a EUR-USD 1.43 0.64 (3.74)
drop to 404,000. The economy grew less than forecast in the first quarter, a separate JPY-USD 0.01 (0.41) (1.46)
report showed. BS
Turn Over Buy Value Sell Value Net Value
Fll's 2,659.00 3,077.50 (418.50)
Dll's 1,696.01 1,462.48 233.53
CLIENT 1,748.97 1,842.19 (93.22)
PROPRIETARY 557.81 567.11 (9.30)
NRI 0.64 0.24 0.40
. Advances/Declines NSE BSE
Turnover Analysis
ADVANCES 756 1,496
25-May 157,402 DECLINES 634 1,275
UNCHANGED 77 125
24-May 139,476
AD RATIO 1.19 1.17
23-May 139,867
20-May 145,209
19-May 92,148
- 45,000 90,000 135,000 180,000
Millions
M Cash Derivatives
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Nifty Technical Outlook Top Nifty Gainers
Company Close Chg. %
The NSE Nifty cIosv?d with signiﬁcant gains on the back of buying mom.entum in key Index stocks. The ONGC IS Equity 374.45 459
Index recorded an intraday high of 5422.20 and a low of 5356.35 and finally closed at 5412.35. Among i
the Nifty stocks 38 of them closed in the green while 12 of them on the declining side. Crucial support HH IS Equity 1,884.00 4.32
for the Index is at 5385 and 5352 while the resistance is at 5438 and 5472. STLT IS Equity 168.10 3.64
DLFU IS Equity 217.50 3.55
After trading around the key support levels of 5350 for the past few trading sessions the Index closed RIL IS Equity 933.85 3.07
above the 5400 levels. We had mentioned that the Index would bounce back from the 5350 levels in the
short term and that is what the Index has actually done. Hourly oscillators on the Index have moved into
the positive zone. Now that the index has bounced back from its lows the Index could attempt to touch
the 5500 levels in the days ahead if the momentum on the upside continues. Top Nifty Losers
Company Close Chg. %
RCAPT IS Equity 471.90 (2.69)
PWGR IS Equity 95.55 (1.55)
ITC IS Equity 187.00 (1.12)
Sensex Nifty BHARTI IS Equity 367.30 (0.64)
10 DMA 18,146.45 5,436.05 RCOM IS Equity 80.20 (0.62)
20 DMA 18,364.72 5,503.43
50 DMA 18,776.31 5,633.69
RSI - 14D 39.97 40.24

BSE Sectoral Watch

Nifty Vs India VIX

INDICES CLOSE  CHG(%)- 1D CHG(%)-5D CHG(%)- 1M P/E
AUTO 9,058.42 1.34 0.76 (6.25) 11.73 7500 - - 100
BANKEX 11,927.14 0.40 (0.90) (11.14) 15.04 6000
cD 6,384.44 0.44 2.16 (1.89) 21.11 W 75
CG 12,918.24 (0.31) 0.16 (4.63) 23.96 > 4500 - §
FMCG 3,746.79 (0.05) (1.25) (0.27) 31.65 B 3000 - 50 B
HC 6,088.80 0.76 0.28 (1.79) 10.26 £
IT 5,906.94 (1.72) (2.16) (5.20) 21.93 1500 WWV“MMN 25
METAL 14,877.81 1.12 (0.68) (10.31) =
OIL & GAS 9,392.29 1.89 1.08 (6.51) 12.99 0 ' ' 0
POWER 2,494.66 (0.19) (1.80) (7.73) 17.90 27-May-10 27-Sep-10 27-Jan-11
PSU 8,307.70 1.05 (1.25) (9.83) 12.89
REALTY 2,014.79 (0.08) (2.18) (12.76) 15.13 NIFTY Index VIX
TECH 3,561.34 (1.32) (1.49) (5.36) 24.02
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Technical Picks

CANBK - BUY (534.90)

! Last 5190
High en 11/0%/10 34420 L
* Herage £28.41
L Low on 05/17/11  445.00 L
B SHAVE on Cloee(10) 531.7850
WSHAVE on Closel20) 5575900
S L

WFS] on Cleca(14) 38.07

The stock has been on an intermediate downtrend. The 14D RSl is at 36.98 while the hourly
oscillators are in neutral zone. The descending wedge on the daily charts of the stock
indicates a pull back in the stock from current levels. We expect the stock to move higher in
the near term. We recommend buying the stock at current levels for a target of 575 and a SL
of 515 in the next 6 to 8 trading sessions.
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SCRIP CLOSE PIVOT POINT S1 S2 S3 R1 R2 R3

ABB IS Equity 856.00 855.02 833.13 810.27 765.52 877.88 899.77 944.52
ACC IS Equity 1,001.60 1,001.58 991.17 980.73 959.88 1,012.02 1,022.43 1,043.28
ACEM IS Equity 138.55 137.72 135.53 132.52 127.32 140.73 142.92 148.12
AXSB IS Equity 1,208.40 1,201.63 1,191.27 1,174.13 1,146.63 1,218.77 1,229.13  1,256.63
BHARTI IS Equity 367.30 368.60 363.50 359.70 350.80 372.40 377.50 386.40
BHEL IS Equity 1,923.10 1,915.93 1,897.17 1,871.23 1,826.53 1,941.87 1,960.63 2,005.33
BPCL IS Equity 616.20 611.57 599.63 583.07 554.57 628.13 640.07 668.57
CAIR IS Equity 343.45 345.97 340.13 336.82 327.67 349.28 355.12 364.27
CIPLA IS Equity 320.35 317.43 310.92 301.48 285.53 326.87 333.38 349.33
DLFU IS Equity 217.50 215.35 211.30 205.10 194.85 221.55 225.60 235.85
GAIL IS Equity 442.10 438.27 429.63 417.17 396.07 450.73 459.37 480.47
GRASIM IS Equity 2,253.95 2,249.73 2,219.27 2,184.58 2,119.43 2,284.42 2,314.88 2,380.03
HCLT IS Equity 499.25 496.50 491.35 483.45 470.40 504.40 509.55 522.60
HDFC IS Equity 643.15 642.68 635.47 627.78 612.88 650.37 657.58 672.48
HDFCB IS Equity 2,264.20 2,260.40 2,243.80 2,223.40 2,186.40 2,280.80 2,297.40 2,334.40
HH IS Equity 1,884.00 1,877.00 1,805.00 1,726.00 1,575.00 1,956.00 2,028.00 2,179.00
HNDL IS Equity 186.55 187.13 184.92 183.28 179.43 188.77 190.98 194.83
HUVR IS Equity 308.60 305.78 301.57 294.53 283.28 312.82 317.03 328.28
ICICIBC IS Equity 1,026.25 1,024.05 1,016.10 1,005.95 987.85 1,034.20 1,042.15 1,060.25
IDEA IS Equity 65.25 65.27 63.98 62.72 60.17 66.53 67.82 70.37
IDFC IS Equity 128.95 128.50 127.00 125.05 121.60 130.45 131.95 135.40
INFO IS Equity 2,776.55 2,777.43 2,757.12 2,737.68 2,697.93 2,796.87 2,817.18 2,856.93
ITC IS Equity 187.00 187.33 185.67 184.33 181.33 188.67 190.33 193.33
JPA IS Equity 79.60 79.50 78.60 77.60 75.70 80.50 81.40 83.30
JSP IS Equity 640.65 640.90 634.90 629.15 617.40 646.65 652.65 664.40
LT IS Equity 1,638.35 1,627.28 1,605.77 1,573.18 1,519.08 1,659.87 1,681.38  1,735.48
MM IS Equity 684.85 682.42 663.83 642.82 603.22 703.43 722.02 761.62
MSIL IS Equity 1,215.30 1,215.08 1,195.57 1,175.83 1,136.58 1,234.82 1,254.33  1,293.58
NATP IS Equity - - - - - - - -
ONGC IS Equity 274.45 271.03 265.72 256.98 242.93 279.77 285.08 299.13
PNB IS Equity 1,082.05 1,080.58 1,046.17 1,010.28 939.98 1,116.47 1,150.88 1,221.18
PWGR IS Equity 95.55 96.15 94.40 93.25 90.35 97.30 99.05 101.95
RBXY IS Equity 506.90 503.98 492.97 479.03 454.08 517.92 528.93 553.88
RCOM IS Equity 80.20 80.43 79.17 78.13 75.83 81.47 82.73 85.03
RELI IS Equity 536.15 534.82 530.03 523.92 513.02 540.93 545.72 556.62
RIL IS Equity 933.85 927.27 917.68 901.52 875.77 943.43 953.02 978.77
RPWR IS Equity 110.10 110.32 109.38 108.67 107.02 111.03 111.97 113.62
SAIL IS Equity 143.30 142.58 141.17 139.03 135.48 144.72 146.13 149.68
SBIN IS Equity 2,188.30 2,189.45 2,166.20 2,144.10 2,098.75 2,211.55 2,234.80 2,280.15
SIEM IS Equity 867.50 865.83 852.67 837.83 809.83 880.67 893.83 921.83
STLT IS Equity 168.10 167.22 163.93 159.77 152.32 171.38 174.67 182.12
SUEL IS Equity 50.05 50.20 49.50 48.95 47.70 50.75 51.45 52.70
SUNP IS Equity 440.70 440.73 435.22 429.73 418.73 446.22 451.73 462.73
TATA IS Equity 574.15 573.35 566.80 559.45 545.55 580.70 587.25 601.15
TCS IS Equity 1,135.75 1,132.92 1,122.83 1,109.92 1,086.92 1,145.83 1,155.92 1,178.92
TPWR IS Equity 1,200.00 1,193.27 1,178.63 1,157.27 1,121.27 1,214.63 1,229.27 1,265.27
TTMT IS Equity 1,162.40 1,157.15 1,145.60 1,128.80 1,100.45 1,173.95 1,185.50 1,213.85
UT IS Equity 31.75 31.65 31.25 30.75 29.85 32.15 32.55 33.45
WPRO IS Equity 434.90 435.83 431.82 428.73 421.63 438.92 442 .93 450.03
NIFTY INDEX 5,412.35 5,396.97 5,371.73 5,331.12 5,265.27 5,437.58 5,462.82  5,528.67
SENSEX INDEX 18,044.64 17,993.38 17,914.14 17,783.65 17,573.92 18,123.87 18,203.11 18,412.84
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Disclaimer

This Newsletter has been prepared by 03 Securities Private Limited (03 Securities) to provide information about the company(ies) and sector(s), if
any, covered in the report and may be distributed by it and/or its affiliated companies solely for the purpose of information of the select recipient
of this report. This report and/or any part thereof, may not be duplicated in any form and/or reproduced or redistributed without the prior written
consent of 03 Securities. This report has been prepared independently of the companies covered herein. 03 Securities and/or its affiliated entities
are a multi-service, integrated investment banking, investment management and brokerage group. 03 Securities and/or its affiliated company(ies)
might have lead managed or co-managed a public offering for the company(ies) covered herein in the preceding twelve months and might have
received compensation for the same during this period for the services in respect of public offerings, corporate finance, investment
banking, mergers & acquisitions or other advisory services in a specific transaction. 03 Securities and/or its affiliated company(ies) may receive
compensation from the company(ies) mentioned in this report within a period of three to six months' time following the date of publication of this
Newsletter for rendering any of the above services. Research analysts and Sales Persons of 03 Securities may provide important inputs into the
investment banking activities of its affiliated company(ies) or any other firm or company associated with it.

While reasonable care has been taken in the preparation of this report, it does not purport to be a complete description of the securities, markets
or developments referred to herein, and o3 Securities does not warrant its accuracy or completeness. 03 Securities may not be in any way
responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this report. This report
is provided for information only and is not intended to be and must not alone be taken as the basis for an investment decision. The investment
discussed or views expressed herein may not be suitable for all investors. The user assumes the entire risk of any use made of this information. The
information contained herein may be changed without notice and o3 Securities reserves the right to make modifications and alterations to this
statement as they may deem fit from time to time.

03 Securities and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or
sell the securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or
other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or
lender/borrower to such company(ies) or may have other potential conflict of interests with respect to any recommendation and other related
information and opinions.

. This report is neither an offer nor solicitation of an offer to buy and/or sell any securities mentioned herein and/or not an official confirmation of .
any transaction. This report is not directed or intended for distribution to, or use by any person or entity who is a citizen or resident of or located in
any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or
which would subject 03 Securities and/or its affiliated company(ies) to any registration or licensing requirement within such jurisdiction. The
securities described herein may or may not be eligible for sale in all jurisdictions or to a certain category of investors. Persons in whose possession
this report may come, are required to inform themselves of and to observe such restrictions.
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