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It was another range bound week of trade for the
Indian markets with the key benchmark indices
closing the week flat on a WoW basis. The BSE Oil
& Gas and BSE CD Indices were the major gainers
over the week. The BSE Power and BSE IT indices
closed on a negative note. Global Indices too
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Sectoral Indices

POWER 222
I 186
G 475
AUTO 145
TECH 1,26
HC -0.247]

PSU -0.01
REALTY 1 0.04
METALS 0134
FMCG 040
BANKEX 0.51
D 0.97
OIL&GAS | 241
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Global Indices Performance

World Indices

SHANGHAI -5.20
DAX -1.69
DOwW -1.61
NASDAQ -1.43
STRAITS -1.04
NIKKEI -0.89
CAC -0.76
KOSPI -0.53
HANGSENG -0.35
SENSEX -0.33
FTSE -0.27
NIFTY -0.19
BOVESPA 2.78
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traded on a subdued note.

Highlights of the Week

»DLF on Tuesday disappointed the street with
19 per cent drop in consolidated net profit for
the March quarter, as rising cement and steel
prices pushed up input costs. DLF logged
consolidated net profit of Rs 345 crore in Q4
FY11 against Rs 426 crore for year ago period.

»Kingfisher Airlines posted its first operational
profit of Rs 140 crore for 2010-11. It attributed
the improvement to growth in demand at 20
per cent. Last year, the airline made an
operational loss of Rs 690 crore.

»NMDC has signed a memorandum of
understanding (MoU) with Legacy Iron Ore Ltd
of Australia to acquire 50 per cent stake in the
Australian mining company. This will flag off
NMDC's plans to acquire iron ore and coal
assets in Australia.

»Dhanlaxmi Bank on Wednesday announced it
is looking to raise up to Rs 290.53 crore
through preferential allotment of equity shares
to a group of private equity and institutional
investors.
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Nifty Technical Outlook

The NSE Nifty remained weak in the early part of the week but recovered NIFJY ah 35.80
from its lows for the past two trading sessions to close the week flat on a Weekly Hig 5,485.
WoW basis. The Index registered an intraweek high of 5485.80 and a low of Weekly Low 5,328.70
5328.70 and finally closed at 5476.30. 20 DMA 5,503.43
. 50 DMA 5,633.69
The Nifty Index has formed a support base exactly around the recommended 100 DMA 5,610.75

levels of 5350 currently. The Index bounced back from its significant trendline
support levels of 5350 and the S50DEMA and 200DEMA around 5600 levels RSI (14) 40.24
could act as a major resistance for the Index on the upside in the near term.

The 20 DEMA of 5503 could act as an immediate resistance for the Index. A

move past 5503 could take the Index higher towards 5630 levels . Failure to SENSEX

move past 5503 could trigger another selloff bringin g the Index lower to 5328 Weekly High 18,298.64

levels during the week ahead. Weekly Low 17,786.13

. i X i i i 20 DMA 18,364.72

However in the medium term the Index continues to remain bearish with the

medium term oscillators continuing to point lower. Also the key long term 50 DMA 18,776.31

average such as the 100 DEMA has just crossed below the 50 DEMA depicting 100 DMA 18,713.24

a negative momentum setup for the Index in the medium term. RSI (14) 39.97
Top Nifty Gainers Top Nifty Losers
Company Close Chg. % Company Close Chg. %
PUNJAB NATL BANK 1,076.50 4.16 TATA MOTORS LTD 1,088.85 (6.83)
AMBUJA CEMENTS 135.90 3.78 BHARAT HEAVY ELE 1,936.90 (6.79)
OIL & NATURAL GA 282.95 3.29 RELIANCE CAPITAL 487.70 (4.20)
HINDALCO INDS 197.55 2.84 STATE BANK IND 2,234.65 (3.70)
RANBAXY LABS LTD 512.00 2.76 POWER GRID CORP 97.65 (3.32)
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Technical Picks for the Week

BHARTIARTL: BUY(372.90)

WlLast Lk
" High on 04/08/11 42840
* Mvarage HLAT
& Low on 11/12/10 30640 -
W SMAYG on Closel(10) 370.2400
WSHAYG on Close(20) 3484575

WRS! on Close(14) 54,87

R N e SV VN A e -

The stock has been trading in an intermediate uptrend while the in the near term it has been in a
sideways mode. The stock has also closed above its 10 and 20 DEMA indicating a short term
reversal in trend. The 14D RSl is at 54.872 while the hourly oscillators are pointing higher towards
the positive zone. We recommend buying the stock at current levels for a target of 400 and SL of
362 in the next 6 to 8 trading sessions.
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Technical Picks for the Week

ORIENTBANK: BUY(349.35)

s WLast W8
s High e 11/19/15 545,50
* Avarage 40030

« Law on 020811 30240
W 5HAGE an Close(10) 335,480
ISHG on Close20) 3325000
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RSE on Close(14) 54.62

-

The stock has been trading sideways in the near term and has just bounced above the sideways
range. The stock has also closed above its 10 and 20 DEMA indicating a short term reversal in trend.
The 14D RSl is at 54.62 while the hourly oscillators are pointing higher towards the positive zone.
We recommend buying the stock at current levels for a target of 380 and SL of 335 in the next 6 to
8 trading sessions.
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Corporate Actions

Company Name
Indian Bank
Kothari Petrochemicals Limited

Hindustan Construction Company Limited

Premier Limited

Punjab & Sind Bank

Smartlink Network Systems Limited
Page Industries Limited

Kansai Nerolac Paints Limited
HDFC Bank Limited
HeidelbergCement India Limited
Sutlej Textiles and Industries Limited
Shanthi Gears Limited

ICICI Bank Limited

LG Balakrishnan & Bros Limited
LGB Forge Limited

SIL Investments Limited

Indo Asian Fusegear Limited

Ex-Date
30-May-11
30-May-11
30-May-11
30-May-11
31-May-11
31-May-11

2-Jun-11

2-Jun-11
2-Jun-11
2-Jun-11
2-Jun-11
2-Jun-11
2-Jun-11
2-Jun-11
2-Jun-11
2-Jun-11
3-Jun-11
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Purpose
ANNUAL GENERAL MEETING AND DIVIDEND RS.7.50 PER SHARE
INTERIM DIVIDEND-RE.0.50 PER SHARE
ANNUAL GENERAL MEETING AND DIVIDEND RE.0.40 PER SHARE
ANNUAL GENERAL MEETING/DIVIDEND RS.2.70 PER SHARE
DIVIDEND-RS.2/- PER SHARE
SPECIAL INTERIM DIVIDEND RS 30 PER SHARE (PURPOSE REVISED)
1ST INTERIM DIVIDEND
ANNUAL GENERAL MEETING AND DIVIDED - RS.10 PER SHARE
ANNUAL GENERAL MEETING AND DIVIDEND RS.16.50 PER SHARE
ANNUAL GENERAL MEETING
DIVIDEND - FINAL RS.5 PER SHARE AND SPECIAL - RS. 2.50 PER SHARE
DIVIDEND-RE.1/- PER SHARE
ANNUAL GENERAL MEETING AND DIVIDEND RS.14/- PER SHARE
DIVIDEND-RS.10/- PER SHARE
ANNUAL GENERAL MEETING
DIVIDEND - RE. 1 PER SHARE
ANNUAL GENERAL MEETING
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Disclaimer

This Newsletter has been prepared by 03 Securities Private Limited (03 Securities) to provide information about the company(ies) and sector(s), if
any, covered in the report and may be distributed by it and/or its affiliated companies solely for the purpose of information of the select
recipient of this report. This report and/or any part thereof, may not be duplicated in any form and/or reproduced or redistributed without the
prior written consent of 03 Securities. This report has been prepared independently of the companies covered herein. 03 Securities and/or its
affiliated entities are a multi-service, integrated investment banking, investment management and brokerage group. o3 Securities and/or its
affiliated company(ies) might have lead managed or co-managed a public offering for the company(ies) covered herein in the preceding twelve
months and might have received compensation for the same during this period for the services in respect of public offerings, corporate
finance, investment banking, mergers & acquisitions or other advisory services in a specific transaction. o3 Securities and/or its affiliated
company(ies) may receive compensation from the company(ies) mentioned in this report within a period of three to six months' time following
the date of publication of this Newsletter for rendering any of the above services. Research analysts and Sales Persons of 03 Securities may
provide important inputs into the investment banking activities of its affiliated company(ies) or any other firm or company associated with it.

While reasonable care has been taken in the preparation of this report, it does not purport to be a complete description of the
securities, markets or developments referred to herein, and 03 Securities does not warrant its accuracy or completeness. 03 Securities may not
be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this
report. This report is provided for information only and is not intended to be and must not alone be taken as the basis for an investment decision.
The investment discussed or views expressed herein may not be suitable for all investors. The user assumes the entire risk of any use made of
this information. The information contained herein may be changed without notice and 03 Securities reserves the right to make modifications
and alterations to this statement as they may deem fit from time to time.

03 Securities and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy
or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn
brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor
or lender/borrower to such company(ies) or may have other potential conflict of interests with respect to any recommendation and other related
information and opinions.

This report is neither an offer nor solicitation of an offer to buy and/or sell any securities mentioned herein and/or not an official confirmation of
any transaction. This report is not directed or intended for distribution to, or use by any person or entity who is a citizen or resident of or located

"in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or
which would subject 03 Securities and/or its affiliated company(ies) to any registration or licensing requirement within such jurisdiction. The
securities described herein may or may not be eligible for sale in all jurisdictions or to a certain category of investors. Persons in whose
possession this report may come, are required to inform themselves of and to observe such restrictions.
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o3 Securities research reports available on Bloomberg , 0OZON<GO>
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